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BofA GLOBAL RESEARCH

World At A Glance Projections
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Exhibit 18: G10 FX forecasts
Forecasts as of 21-May-2026

Spot un-26 Sep-26 YE 2026 Mar-27 un-27 Sep-27 YE 2027

EUR-USD 1.16 1.14 1.17 1.20 122 123 1.24 1.25
LSD-JPY 159 156 154 152 150 148 146 145
EUR-JPY 185 178 180 182 183 182 181 181
USD-KRW 150390 1,490 1,440 1395 1,380 1,365 1,350 1335
USD-TWD 3160 3210 31.00 3080 3060 3040 3020 30.00
USD-SGD 128 128 1.26 125 1.25 1.24 1.24 1.23
USD-THB 3263 33.00 3200 31.00 3000 3000 3000 3000
USD-HKD 183 780 178 1.75 175 175 7.75 175
USD-CNY 6.80 650 6.80 6.70 6.70 6.70 6.60 6.60
USD-IDR 17654 17,100 16,500 16,200 16,200 16,200 16,200 16,200
USD-PHP 6159 60.00 5750 57.00 57.00 57.00 57.00 57.00
USD-MYR 396 395 395 395 395 395 390 390
USD-INR 9636 96.00 9700 98,00 9850 99.00 99.00 99.00

Source: BofA Global Research, Bloomberg. Note; Forecasts as of 21 May 2026

ERRE : BofA2026/5/21 « E—E1REEIE
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Global FX Forecasts

GURTanT 3-Month Horizon 6-Month Horizon 12-Month Horizon

Spot

Forecast Forward Forecast Forward Forecast

G10

EUR/$ 1.17 117 1.14 117 1.18 1.18 1.20
£/%$ 1.34 1.34 1.33 1.34 1.34 1.34 1.33
AUD/$ 0.72 0.71 0.72 0.71 0.73 0.71 0.74
NZD/$ 0.59 0.60 0.60 0.60 0.61 0.60 0.62
$/CAD 1.38 1.37 1.36 1.37 1.34 1.36 1.32
$/CHF 0.78 0.78 0.78 0.77 0.76 0.75 0.76
$/NOK 9.25 9.27 9.30 9.29 8.98 9.32 8.75
$/SEK 9.25 9.21 9.65 9.17 9.15 9.08 8.75
$/JPY 159 158 160 157 158 155 155
Asia

$/ICNY 6.78 6.72 6.80 6.67 6.70 6.59 6.50
$/HKD 7.83 7.81 7.80 7.79 7.80 7.76 7.80
$/INR 95.70 96.96 97.00 97.94 96.00 99.66 96.00
$IKRW 1494 1490 1460 1486 1440 1479 1420
$IMYR 3.98 3.97 3.90 3.96 3.80 3.94 3.70
$/SGD 1.28 1.27 1.28 1.26 1.25 1.24 1.24
$/TWD 314 31.5 31.5 31.6 31.0 31.6 30.5
$/THB 32.70 32.51 34.00 32.39 33.50 32.06 33.00
$/IDR 17789 17947 17000 18056 17100 18266 17200
$/PHP 61.63 61.78 62.00 62.03 61.00 62.49 61.00

ERERR © GS 2026/5/29 ~ £—1% 5
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US lnwvestment Grade Credit Perdformances

Change in OAS

o 3, S OAS  YTW Duration Price Weight WoW MTD QTD  YTD
Investment Grade 4 bp 525% 6.5yrs  $94.19 100% +1 bp +1bp -16bp -3 bp
Ratings

AAS 33bp S508% 105yrs $80.7T9 1% +#1bp  +1bp 7 bp -1 bp
LIy 48 bp E0% T4yrs 591565 9% +3 bp +3 bp -5 bp -1 bp
T 63 bp 512% 64 yrs 59430 46% +2 bp +2 bp -12 bp -2 bp
BB3 93 bp 544% b6.3yrs 3540 44% +1 bp +1 bp 20 bp 8 bp

Change in OAS

Jun 3, 2026 OAS YTW Duration Price Weight WoW MTD QTD  YTD
High Yield It6bp 7.20% | 31yrs S9684 100% +4bp +4bp SZ2bp -5 bp
Ratings
HHE 165 bp b 1.2% 13 WIS S498 49 B % +4. b +4 bp -3 bp i | bp
B W1bp T42% 2Byrs 59912 32%  +4bp +4bp S0bp  Obp
cec 952 bp 13.81% 26yrs SB067 9% | +14bp +14bp -42bp +67 bp
ERRR : CreditSights 2026/6/5 10
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